
SafeCare BC Health and Safety Association
December 31, 2024

Lexy McLeod, CPA, CA
T: 604.536.7614
E: lexy.mcleod@mnp.ca



March 3, 2025

Ms. Saleema Dhalla
SafeCare BC Health and Safety Association
1424 - 4710 Kingsway
Metrotower 1
Burnaby, BC V5H 4M2

PRIVATE AND CONFIDENTIAL

Dear Ms. Dhalla:

RE: Fiscal Year-End December 31, 2024

We have completed our audit of the financial statements of SafeCare BC Health and Safety Association (the
"Association") for the year ended December 31, 2024 and enclose the following:

FINANCIAL STATEMENTS

1. One client year-end information package. 

INFORMATION RETURNS

1. As requested, we have filed the “TAX COPY” of Form T1044 Non-Profit Organization Information Return of SafeCare
BC Health and Safety Association for the year ending December 31, 2024 with the Canada Revenue Agency on your
behalf. The enclosed "CLIENT COPY" should be retained for your records. 

Our work was based on information provided by you. We have not audited, reviewed or otherwise attempted to
verify the accuracy or completeness of such information. It is our understanding that you have reviewed the return
prior to our submission to the taxation authorities and have ensured that there are no significant omissions or
misstatements.



The CRA will not automatically issue a confirmation that they have received the T1044 NPO Information Return; this
must be requested by including two copies of a letter with the return asking the CRA to acknowledge receipt. The
CRA will date-stamp the letters and return one copy. We have prepared two copies of this acknowledgement
request and have enclosed them with the return.

CORPORATE TAX RETURNS

Our work was based on information provided by you. We have not audited, reviewed or otherwise attempted to verify
the accuracy or completeness of such information.

A full copy of the December 31, 2024 corporate income tax return has been included in the package.

Federal

1. One copy of the Association's December 31, 2024 federal corporate income tax return with supporting schedules.
Per your instructions, we have transmitted the federal tax return electronically to the Canada Revenue Agency using
Corporate Efile. The enclosed "CLIENT COPY" should be retained for your records.

It is our understanding that you have reviewed the tax return prior to our submission to the taxation authorities and
have ensured that there are no significant omissions or misstatements.

OTHER ENCLOSURES

1. One copy of our Management Letter. Please distribute the letter to the appropriate Association officials.

2. One copy of our Audit Findings report to the Board of Directors.

3. One copy of our Independence Letter to the Board of Directors.

4. One copy of the year-end journal entries and one copy of the closing trial balance for your records. Please ensure
that these journal entries are posted to your general ledger, the general ledger is properly closed and your retained
earnings balance agrees to the enclosed financial statements.

5. Our invoice for services rendered.

All records and documents should be retained in safekeeping for a minimum of seven years in the event that the
Canada Revenue Agency demands them for audit purposes. This seven-year period is by Statute and, even after this
time, the Canada Revenue Agency's permission to destroy records should be obtained.

We thank you for appointing our Firm as your auditors. Please contact us at any time if you have questions on
accounting, finance, tax or other general business concerns. We would also be pleased to discuss our suite of services
with your friends and business associates. We appreciate your business and any referrals you may make to our Firm.
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If you have any questions or comments, or if we can be of additional assistance, please feel free to call us at
604.536.7614.

Sincerely,  

Lexy McLeod, CPA, CA
Assurance Services
encls.
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Independent Auditor's Report

To the Members of SafeCare BC Health and Safety Association: 

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SafeCare BC Health and Safety Association (the "Association"), which
comprise the statement of financial position as at December 31, 2024, and the statements of operations, changes in
net assets and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Association as at December 31, 2024, and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Association in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Association’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Association to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act of British Columbia, we report that, in our opinion, these accounting policies and
principles as described in Note 2 have been applied on a basis consistent with that of the preceding year.

March 3, 2025
Surrey, British Columbia Chartered Professional Accountants



SafeCare BC Health and Safety Association
Statement of Financial Position

As at December 31, 2024

2024 2023

Assets
Current

Cash 11,506 1,013,179
Term deposits (Note 3) 1,070,701 1,156,003
Accounts receivable 19,615 126,239
Prepaid expenses and deposits 69,769 31,673

1,171,591 2,327,094

Capital assets (Note 4) 29,806 22,144

Restricted term deposits (Note 5) 163,631 -

1,365,028 2,349,238

Liabilities
Current

Accounts payable and accruals (Note 6) 79,985 172,025
Deferred revenue (Note 7) 184,370 1,158,347

264,355 1,330,372

Commitments (Note 8)

Net Assets
Unrestricted 907,236 996,722
Invested in capital assets 29,806 22,144
Internally restricted (Note 5) 163,631 -

1,100,673 1,018,866

1,365,028 2,349,238

Approved on behalf of the Board of Directors

Director

The accompanying notes are an integral part of these  financial statements
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SafeCare BC Health and Safety Association
Statement of Operations

For the year ended December 31, 2024

2024 2023

Revenue
Association workshops 154,496 110,565
Grant revenue 206,287 292,169
Hearts and hands 82,392 84,700
Other income 23,054 30,801
Sponsorship 5,666 5,666
WorkSafeBC 1,998,194 1,780,000

2,470,089 2,303,901

Expenses
Accounting and legal fees 21,039 28,210
Advertising and sponsorships 47,008 55,660
Amortization 5,772 3,516
Board expenses 14,522 18,560
Conferences and external events 79,286 66,832
Consulting 285,924 379,738
Immunization program 35,223 26,928
Miscellaneous 3,623 8,769
Office supplies 13,525 10,196
Property tax and insurance 6,581 7,011
Publication 17,640 13,684
Rent 128,404 134,151
Repairs and maintenance 3,946 2,873
Staff training 25,247 47,617
Technology 92,102 101,032
Telecommunications and freight 6,078 5,580
Travel 28,043 29,057
Wages and benefits (Note 9) 1,671,083 1,245,106

2,485,046 2,184,520

Excess (deficiency) of revenue over expenses before other items (14,957) 119,381

Interest income 96,764 44,250

Excess of revenue over expenses 81,807 163,631

The accompanying notes are an integral part of these  financial statements
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SafeCare BC Health and Safety Association
Statement of Changes in Net Assets

For the year ended December 31, 2024

Unrestricted Invested in
capital assets

Internally
restricted

2024 2023

Net assets, beginning of year 996,722 22,144 - 1,018,866 855,235

Purchase of capital assets  (13,434) 13,434 - - -

Excess (deficiency) of revenue over expenses 87,579 (5,772) - 81,807 163,631

Transfer to internally restricted  (Note 5) (163,631) - 163,631 - -

Net assets, end of year 907,236 29,806 163,631 1,100,673 1,018,866

The accompanying notes are an integral part of these  financial statements
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SafeCare BC Health and Safety Association
Statement of Cash Flows

For the year ended December 31, 2024

2024 2023

Cash provided by (used for) the following activities
Operating

Excess of revenue over expenses 81,807 163,631
Amortization 5,772 3,516

87,579 167,147
Changes in working capital accounts

Accounts receivable 106,624 (107,977)
Prepaid expenses and deposits (38,095) 17,216
Accounts payable and accruals (92,040) 106,139
Deferred revenue (973,977) 103,611

(909,909) 286,136

Investing
Proceeds on maturity of term deposits 7,700,932 3,254,193
Purchase of term deposits (7,779,262) (3,461,810)
Purchase of capital assets (13,434) (16,158)

(91,764) (223,775)

Increase (decrease) in cash resources (1,001,673) 62,361
Cash resources, beginning of year 1,013,179 950,818

Cash resources, end of year 11,506 1,013,179

The accompanying notes are an integral part of these  financial statements
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SafeCare BC Health and Safety Association
Notes to the Financial Statements

For the year ended December 31, 2024

1. Incorporation and nature of the organization

SafeCare BC Health and Safety Association ("the Association”) was incorporated under the Societies Act of British
Columbia as a not-for-profit organization on January 23, 2014 and is a registered charity and thus exempt from income
taxes under the Income Tax Act (“the Act”). In order to maintain its status as a registered not-for-profit charitable
organization under the Act, the Society must meet certain requirements within the Act. In the opinion of management these
requirements have been met.

The Association is a member-driven health and safety association for independent and private long term care providers in
British Columbia. The Association strives to ensure injury-free safe working conditions within the long term care and
community health support sectors through preventative training, education, and resources across British Columbia.

2. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations set out in Part III of the CPA Canada Handbook - Accounting, as issued by the Accounting Standards Board
in Canada, which are part of Canadian generally accepted accounting principles, and include the following significant
accounting policies:

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.
Cash subject to restrictions that prevent its use for current purposes is included in restricted cash.

Term deposits

Term deposits are measured at fair market value. Non-redeemable term deposits maturing more than one year from the
date of the financial statements are classified as long-term. 

Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution plus all costs directly attributable to the acquisition.

Amortization of capital assets are provided using the declining balancemethod using rates intended to amortize the cost of
assets over their estimated useful lives.

Rate
Computer equipment       20 %
Furniture and fixtures 20 %

Long-lived assets

Long-lived assets consist of capital assets. Long-lived assets held for use are measured and amortized as described in the
applicable accounting policies.

The Association writes down long-lived assets held for use when conditions indicate that the asset no longer contributes to
the Association’s ability to provide goods and services. The asset is also written-down when the value of future economic
benefits or service potential associated with the asset is less than its net carrying amount. When the Association
determines that a long-lived asset is impaired, its carrying amount is written down to the asset’s fair value.

Revenue recognition

The Association follows the deferral method of accounting for contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when
the amount is agreed upon, all significant contractual obligations have been satisfied and collection is reasonably assured.

Membership fees are recognized on a monthly basis over the membership period.

Association workshop revenues and other income are recognized net of trade discounts and allowances, when a price is
agreed, all significant contractual obligations have been satisfied, and collectability is reasonably assured. If collectability is
not considered reasonably assured at the time of sale, the Association does not recognize revenue until collection occurs.
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SafeCare BC Health and Safety Association
Notes to the Financial Statements

For the year ended December 31, 2024

2. Significant accounting policies  (Continued from previous page)

Contributed materials

Contributions of materials are recognized both as contributions and expenses in the statement of operations when a fair
value can be reasonably estimated and when the materials are used in the normal course of the Association's operations
and would otherwise have been purchased. The Association benefits from donated services in the form of volunteer time.
Because of the difficulty in determining their fair value, volunteer services are not recognized in these financial statements.

Funding adjustment

WorkSafeBC conducts an annual review of the Association's financial statements and may require an adjustment for any
operating surplus or deficit. Funding adjustments are recognized in the year they are determined.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. 

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of capital assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the financial statements of
changes in such estimates and assumptions in future years could be significant. These estimates and assumptions are
reviewed periodically and, as adjustments become necessary they are reported in excess of revenues over expenses in the
years in which they become known. 

Financial instruments

The Association recognizes financial instruments when the Association becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Association may irrevocably elect to subsequently measure any arm’s length financial instrument at
fair value. The Association has not made such an election during the year.

The Association measures cash and term deposits at fair value. All other financial assets and liabilities are subsequently
measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess of revenue over expenses.
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at cost or amortized cost.

Financial asset impairment

The Association assesses impairment of all its financial assets measured at cost or amortized cost. The Association groups
assets for impairment testing when available information is not sufficient to permit identification of each individually impaired
financial asset in the group. Management considers whether the issuer is having significant financial difficulty; whether there
has been a breach in contract, such as a default or delinquency in interest or principal payments in determining whether
objective evidence of impairment exists. When there is an indication of impairment, the Association determines whether it
has resulted in a significant adverse change in the expected timing or amount of future cash flows during the year. 

Any impairment, which is not considered temporary, is included in current year excess of revenue over expenses.

The Association reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess of revenue over expenses in the year the reversal occurs.
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SafeCare BC Health and Safety Association
Notes to the Financial Statements

For the year ended December 31, 2024

3. Term deposits   

The Association's term deposits earn annual interest between 3.25% to 3.85%, and mature between January and March
2025.

4. Capital assets 

2024 2023
Accumulated Net book Net book

Cost amortization value value

Computer equipment 25,450 5,454 19,996 14,542
Furniture and fixtures 34,142 24,332 9,810 7,602

59,592 29,786 29,806 22,144

5. Internally restricted

The Board of Directors have internally restricted certain of the Association's assets for future expenditures related to the
research, development, and opportunity fund. The fund provides for the establishment and maintenance of special
operating funds for increased responsiveness to emerging issues not allocated in the annual budget. These internally
restricted cash and term deposit amounts are not available for other purposes without approval of the Board of Directors

6. Accounts payable and accruals

2024 2023

Accounts payable and accruals 46,129 113,690
Government agencies payable 17,318 32,832
Accrued wages 16,538 25,503

79,985 172,025

7. Deferred revenue

Deferred revenue consists of unspent amounts externally restricted for use in line with the WorkSafeBC operating
agreement ("the Agreement"), membership fees, as well as workshop fees paid in advance of services being rendered.
Recognition of these amounts as revenue is deferred to periods when the specified expenditures are made. 

2024 2023

WorkSafeBC contract advance - 999,097
WorkSafeBC reserve 157,305 157,305
Workshop fees 27,065 1,945

184,370 1,158,347

2024 2023

Balance, beginning of year 1,158,347 1,054,736
Current year revenues deferred 1,490,446 2,399,695
Less: revenue recognized (2,464,423) (2,296,084)

Balance, end of year 184,370 1,158,347
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SafeCare BC Health and Safety Association
Notes to the Financial Statements

For the year ended December 31, 2024

8. Commitments 

The Association has entered into a shared support service agreement through December 2026. The estimated minimum
annual payment and the contract is reviewed annually:

2025 162,876
2026 164,708

327,584

9. Employee and director compensation

During the year ended December 31, 2024, eight employees earned more than $75,000 in remuneration, inclusive of salary,
retirement savings contributions, and other benefits, totaling $920,584 (2023 - six employees; $665,633). 

10. Financial instruments 

The Association, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Association is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to
discharge an obligation. The Association's main credit risk relates to its accounts receivable. To mitigate this risk, the
Association carries out credit evaluations of its clients on a continuing basis, and provides allowances for potentially
uncollectible accounts receivable. In 2024, three parties represented 82% of accounts receivable (2023 - two; 83%).

Liquidity risk

Liquidity risk is the risk that the Association will encounter difficulty in meeting obligations associated with financial liabilities.
The Association’s exposure to liquidity risk is dependent on the collection of accounts receivable, purchasing commitments
and obligations or raising funds to meet commitments and sustain operations. 

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk. 

The Association is exposed to interest rate price risk with respect to term deposits.

11. Economic dependence 

The Association operates under the Agreement, whereby WorkSafeBC provides annual funding for the Association’s
operations. The Association is economically dependent on this funding to ensure it meets it financial obligations. The
funding is contingent on the Association meeting certain guidelines as established in the Agreement. In the opinion of
management, as at December 31, 2024, the Agreement guidelines have been met.

12. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.
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February 26, 2025

MNP LLP

Suite 301 – 15303 31st Avenue

Surrey, British Columbia V3Z 6X2

To Whom It May Concern:

In connection with your audit of the financial statements of SafeCare BC Health and Safety Association (the

"Association”) as at December 31, 2024 and for the year then ended, we hereby confirm to the best of our

knowledge and belief, the following representations made to you during the course of your audit.

We understand that your audit was made in accordance with Canadian generally accepted auditing standards.

Accordingly, the audit included an examination of the accounting system, controls and related data, and tests of

the accounting records and such other auditing procedures as you considered necessary in the circumstances, for

the purpose of expressing an opinion on the financial statements. We also understand that such an audit is not

designed to identify, nor can it necessarily be expected to disclose, misstatements, non-compliance with laws and

regulations, fraud or other irregularities, should there be any.

Certain representations in this letter are described as being limited to matters that are material. An item is

considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the

financial statements would influence the decision of a reasonable person relying on the financial statements.

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated January 7,

2025, for the preparation and fair presentation of the Association's financial statements and comparatives in

accordance with Canadian accounting standards for not-for-profit organizations. We believe these financial

statements and comparatives are complete and present fairly, in all material respects, the financial position of

the Association as at December 31, 2024 and December 31, 2023, and the results of its operations and its cash

flows, in accordance with Canadian accounting standards for not-for-profit organizations.

2. All transactions have been recorded in the accounting records and are reflected in the financial statements, and

are reported in the appropriate period. 

3. We acknowledge that we are responsible for the accounting policies followed in the preparation of the

Association’s financial statements. Significant accounting policies, and any related changes to significant

accounting policies, are disclosed in the financial statements. The selection of accounting policies is appropriate

in accordance with the requirements of Canadian accounting standards for not-for-profit organizations, and

are applied consistently throughout the financial statements.

4. We are aware of and concur with the contents and results of the attached journal entries prepared by you, and

accept responsibility for the financial statement effects of the entries.



5. Related party relationships and transactions have been appropriately accounted for and disclosed in

accordance with the requirements of Canadian accounting standards for not-for-profit organizations.

6. All events or transactions that have occurred subsequent to the balance sheet and for which Canadian

accounting standards for not-for-profit organizations require adjustment or disclosure have been adjusted or

disclosed appropriately in the financial statements.

7. All plans or intentions that may affect the carrying value or classification of assets and liabilities are

appropriately reflected in the financial statements in accordance with Canadian accounting standards for not-

for-profit organizations.

8. All liabilities, both known and contingent, requiring recognition or disclosure in the financial statements in

accordance with the requirements of Canadian accounting standards for not-for-profit organizations have

been adjusted or disclosed as appropriate.

9. All outstanding and possible claims, whether or not they have been discussed with legal counsel, have been

disclosed to you and are appropriately reflected in the financial statements.

10. All assets, wherever located, to which the Association had satisfactory title at the year-end, have been fairly

stated and recorded in the financial statements. The assets are free from hypothecation, liens and

encumbrances, except as noted in the financial statements. We have disclosed the nature and carrying

amounts of any assets pledged as collateral. All assets of uncertain value, and restrictions imposed on assets,

are appropriately reported in the financial statements.

11. All aspects of laws, regulations or contractual agreements, including non-compliance, are appropriately

reflected in the financial statements.

12. All restricted cash has been appropriately designated and separated from operating funds. 

13. All cash accounts have been appropriately recorded in the financial statements and all terms and associated

conditions have been disclosed to you in full. We have provided you with the most current banking

agreements.

14. Accounts and contributions receivable are correctly described in the records and represent valid claims as at

December 31, 2024. An appropriate allowance has been made for losses from uncollectible accounts and for

costs or expenses that may be incurred with respect to sales made or services rendered.

15. Government assistance has been recognized in income when, and only when, there is reasonable assurance

that the Association has complied and will continue to comply with all the related conditions.

16. Revenue has been recognized only where sales have been made and items delivered, or services rendered, and

the amounts have been collected or are collectible. Revenues do not include any amounts arising from

consignment sales or from any other transaction from which the Association is not entitled to the proceeds.



Information Provided

1. We have responded fully to all inquiries made to us and have made available to you:

A complete record of all financial records that are relevant to the preparation and presentation of the

financial statements, related data and minutes of the meetings of members and board of directors held

throughout the year to the present date as well as summaries of recent meetings for which minutes

have not yet been prepared;

Additional information that you have requested from us for the purpose of your audit;

Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit

evidence.

2. We acknowledge management’s responsibility for the design, implementation and operation of controls that

have been designed to prevent and detect fraud.

3. We have assessed the risk that the financial statements may be materially misstated as a result of fraud, and

have determined such risk to be low.

4. Where the impact of any frauds or suspected frauds, and non-compliance or possible non-compliance with

laws and regulations, has a material effect on the financial statements, we have disclosed to you all known

significant facts relating thereto, including circumstances involving management, employees having significant

roles over controls, and others. We have made known to you any allegations of fraud or suspected fraud

communicated by employees, former employees, analysts, regulators and others. The effects of such events, if

any, are properly presented in the financial statements.

5. We have disclosed to you all deficiencies in the design or operation of internal controls over financial reporting

of which we are aware.

6. We have disclosed to you all aspects of laws, regulations or contractual agreements that may affect the

financial statements, including non-compliance.

7. We have disclosed to you the identities of all related parties to the Association and all related party

relationships and transactions of which we are aware.

8. We have no knowledge of side agreements (contractual or otherwise) with any parties that have not been

disclosed to you.

9. The previous year’s representation letter dated March 6, 2024 is still applicable to the prior year’s financial

statements and no matters have arisen that require restatement of those financial statements.

10. There are no discussions with your firm’s personnel regarding employment with the Association.

Professional Services

1. We acknowledge the engagement letter dated January 7, 2025, which states the terms of reference regarding

your professional services.

2. We are not aware of any reason why MNP LLP would not be considered independent for purposes of the

Association’s audit.



Sincerely,

SafeCare BC Health and Safety Association

Signature Title



Appendix A - Summary of Differences

Proposed Adjustments DR (CR)

Earnings Balance Sheet

Description of

Differences

Identified Likely

Aggregate 

Assets Liabilities Net Assets

To record internally

restricted funds to the

Research,

Development, and

Opportunity fund

$ - $ - $ - $ - $ -

To record prior year

adjustment regarding

prior year interest

income to actual

including accrual from

years before

$ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Total $ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Differences corrected

by management

$ - $ - $ - $ - $ -

Total differences net

of corrections

$ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Uncorrected opening

differences

$ - $ - $ - $ - $ -

Current period

differences

$ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Final overall

materiality

$ 120,000 $ 120,000 $ 120,000 $ 120,000 $ 120,000

Excess (shortfall) $ 106,908 $ 106,908 $ 111,607 $ 120,000 $ 111,607



MNP LLP

Audit Program - Summary of Differences

Client: SafeCare BC Health and Saffety Association

Client #: 551121

Year End: 31/12/2024

Designed to pull all journal entriries recorded in the CaseWare fifile which are classified as "Normal Adjusting" entries

Journal

entry #

Ref Type and Cause of Difference Identified (A) Possible (B) Likely

Aggregate

Income Tax 

Effect

Net Income

after tax

RM Gain (Loss) Opening Equity Current Assets Other Assets Current 

Liabilities

LT Liabilities Other Equity Closing Equity Out of Balance Push to

Findings

(Yes/No)

1 P. 1 To record current year amortization 5,772.00 0.00 5,772.00 0.00 5,772.00 0.00 0.00 0.00 -5,772.00 0.00 0.00 0.00 5,772.00 0.00 No

2 To record internally restricted funds to the Research, Development, and Opportunity fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Yes

3 P. 1 To adjust fixed assets (computers) bbalance for financial statement presentation purposes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 No

Client adjustments

DR (CR) 5,772 0 5,772 0 5,772 0 0 0 -5,772 0 0 0 5,772 0

DR (CR)DR (CR)

Adjustment to Earnings/Comprehensive Income Item/Remeasurement Gain(Loss)

Adjusted Differences

Adjustment to Balance Sheet Items



MNP LLP

Audit Program - Summary of Differences

Client: SafeCare BC Health and Saffety Association

Client #: 551121

Year End: 31/12/2024

Designed to pull all journal entriries (with balances over De Minnimis) recorded in the CaseWarere file which are classified as "UnUnrecorded - factual", "Unrecordeded - projected", "Unrecorded - jujudgmental"

Journal

entry #

Ref Type and Cause of Difference Factual/ 

Judgmental/

Possible (A)

Projected (B) Likely

Aggregate

Income Tax 

Effect

Net Income

after tax

RM Gain (Loss) Opening Equity Current Assets Other Assets Current 

Liabilities

LT Liabilities Other Equity Closing Equity Out of Balance

UJE01 70. 1 To record prior year adjustment reggarding prior year interest income to aactual including

accrual from years before

13,091.78 0.00 13,091.78 0.00 13,091.78 0.00 0.00 8,393.30 0.00 0.00 0.00 -21,485.08 13,091.78 0.00

Closing equity

differences 13,092 0 13,092 0 13,092 0 0 8,393 0 0 0 -21,485 13,092 0

Uncorrected opening 

differences

Aggregate of uncorrected opening differences carried forward from the prior year 

engagement 0 0 0 0 0 0 0 0 0 0 0 0 0

Current period

differences DR (CR) 13,092 0 13,092 0 13,092 0 0 8,393 0 0 0 -21,485 13,092

Materiality

120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000

Excess (shortfall)

106,908 120,000 106,908 120,000 106,908 120,000 120,000 111,607 120,000 120,000 120,000 98,515 106,908

Adjustment to Earnings/Comprehensive Income Item/Remeasurement Gain(Loss)

DR (CR)

Unadjusted Differences

Adjustments to Balance Sheet Ittem

DR (CR)



MNP LLP

Audit Program - Summary of Differences

Client: SafeCare BC Health and Saffety Association

Client #: 551121

Year End: 31/12/2024

Insignificant Differences Threshold of Clearly Trivial 5% 6,000

“Clearly trivial” is defined as an aamount that would not need to be accumulated because the auuditor/practitioner expects that the accumulation of such amountsts clearly would not have a mateerial effect on the financial statements.

Designed to pull all journal entriries recorded in the CaseWare fifile which are classified as "Unrecorded - factual", "Unrecorded - projected", "Unrecorded - judgmental" entries AND determined toto be UNDER the threshold for "c"clearly trivial"

The Clearly Trivial Threshold can be modified by selecting the DDe Minimis button at the top of the tab and selecting an appropririate threshold between 2-5%. PrPreparers should keep differencees less than De Minimus in the back of his/her mind because aggggregated with other differencess, they may be material.

Journal

entry #

Ref Type and Cause of Difference Identified (A) Possible (B) Likely

Aggregate

Income Tax 

Effect

Net Income

after tax

RM Gain (Loss) Opening Equity Current Assets Other Assets Current 

Liabilities

LT Liabilities Other Equity Closing Equity Out of Balance

Aggregate of insignificant differences identified

0 0 0 0 0 0 0 0 0 0 0 0 0 0

Accumulated Unadjusted & Insignificant Differences

13,092 0 13,092 0 13,092 0 0 8,393 0 0 0 -21,485 13,092

120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000

106,908 120,000 106,908 120,000 106,908 120,000 120,000 111,607 120,000 120,000 120,000 98,515 106,908

Year Type and Cause of Difference Identified (A) Possible (B) Likely

Aggregate

Income Tax 

Effect

Net Income

after tax

RM Gain (Loss) Opening Equity Current Assets Other Assets Current 

Liabilities

LT Liabilities Other Equity Closing Equity Out of Balance

Closing equity differences
0 0 0 0 0 0 0 0 0 0 0 0 0 0

Adjustment to Earnings/Comprehensive Income Item/Remeasurement Gain(Loss)

DR (CR)

Adjustments to Balance Sheet Ittem

DR (CR)

Accumulated unadjusted & insignificant differences

Materiality

Excess of accumulated unadjustted differences over materiality

DR (CR)

Adjustment to Earnings/Comprehensive Income Item

Uncorrected Opening Differences

DR (CR)

Adjustments to Balance Sheet Ittem



SafeCare BC Health and Safety
Association
2024 Audit Findings
Report to the Audit Committee
December 31, 2024

Lexy McLeod, CPA, CA
T: 604.536.7614
E: lexy.mcleod@mnp.ca



Overview
We are pleased to submit to you this Audit Findings Report (the “Report”) for discussion of our audit of the
financial statements of SafeCare BC Health and Safety Association (the “Association") as at December 31, 2024
and for the year then ended. In this report we cover those significant matters which, in our opinion, you should be
aware of as members of the Audit Committee. 

As auditors, we report to the members on the results of our examination of the  financial statements of the
Association as at and for the year ended December 31, 2024. The purpose of this Report is to assist you, as
members of the Audit Committee, in your review of the results of our audit.

This Report is intended solely for the information and use of the Audit Committee and management and should
not be distributed to or used by any other parties than these specified parties.

We appreciate having the opportunity to meet with you and to respond to any questions you may have about
our audit, and to discuss any other matters that may be of interest to you.

Engagement Status
We have completed our audit of the  financial statements of the Association which has been carried out in
accordance with Canadian generally accepted auditing standards.

Receipt of the remaining outstanding confirmations;

Receipt of the signed management representation letter;

The Audit Committee's review and approval of the  financial statements.

No significant limitations were placed on the scope or timing of our audit. 

Independent Auditor’s Report
We expect to have the above procedures completed and to release our Independent Auditor’s Report on March
14, 2025.

Unless unforeseen complications arise, our Independent Auditor’s Report will provide an unmodified opinion to
the members of the Association. The matters disclosed in the Independent Auditor’s Report are discussed further
in the relevant sections of the Report.

Audit Reporting Matters
Our audit was carried out in accordance with Canadian generally accepted auditing standards, and included a
review of all significant accounting and management reporting systems, with each material year end balance, key
transaction and other events considered significant to the  financial statements considered separately.
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Significant Audit, Accounting and Reporting Matters

Area Comments

Final Materiality Final materiality used for our audit was $120,000 for
December 31, 2024, and $105,000 for December 31,
2023.

Identified or Suspected Fraud While our audit cannot be relied upon to detect all
instances of fraud, no incidents of fraud, or
suspected fraud, came to our attention in the course
of our audit.

Identified or Suspected Non-Compliance
with Laws and Regulations

Nothing has come to our attention that would
suggest any non-compliance with laws and
regulations that would have a material effect on the
financial statements.

Matters Arising in Connection with
Related Parties

No significant matters arose during the course of our
audit in connection with related parties of the
Association.

Auditor’s Views of Significant
Accounting Practices, Accounting
Policies and Accounting Estimates

The application of Canadian accounting standards
for not-for-profit organizations allows and requires
the Association to make accounting estimates and
judgments regarding accounting policies and
financial statement disclosures. 

As auditors, we are uniquely positioned to provide
open and objective feedback regarding your
Association’s accounting practices.

The accounting policies used by the Association are
appropriate and have been consistently applied.

Financial Statement Disclosures The disclosures made in the notes to the  financial
statements appear clear, neutral and consistent with
our understanding of the entity and the amounts
presented in the  financial statements.

SafeCare BC Health and Safety Association - December 31, 2024 Audit Findings 2



Area Comments

Significant Deficiencies in Internal
Control

While our review of controls was not sufficient to
express an opinion as to their effectiveness or
efficiency, no significant deficiencies in internal
control have come to our attention.

Matters Arising From Discussions with
Management

There were no significant matters discussed, or
subject to correspondence, with management that in
our judgment need be brought to your attention.

Significant Risk Areas and Responses 

 Significant Risk Area  Response and Conclusion

Expenses

Due to the nature of a not-for-profit entity, there is
an inherent risk of unapproved and/or unauthorized
invoices paid to vendors, as total expenses correlates
with the amount of funding required to operate a
not-for-profit entity.

To address this significant risk area, MNP obtained
supporting documentation for a sample of various
expenses, and we reviewed the invoice to ensure the
expense was appropriate in regards to the business
of the entity, as well as reviewing the invoice to
ensure it has been classified correctly, accurately
recorded, and recorded in the correct period.
Overall, based on completed procedures, we
conclude that expenses were recorded appropriately.

Deferred Revenue; Revenue

Risk that revenue recognition criteria have been met
and deferred revenue is overstated.

We inspected contracts related to deferred revenue
to ensure that there are clauses that allow for it to be
deferred. We performed a recalculation of the
deferred revenue through analysis of allowable
expenses. 

Overall, based on completed procedures, we
conclude that deferred revenue, and corresponding
revenue was recorded appropriately.

Management override of controls

As required under the professional standards, there
is a presumed risk of management override of
internal controls. This is a non-rebuttable fraud risk
that is present in all audit engagements. 

We performed substantive testing over journal
entries that met our high risk criteria.  We reviewed
any significant or unusual transactions recorded
during the year and assessed for reasonableness and
business rationale. We incorporated an element of
unpredictability into our audit procedures. 

As a result of the testing performed, no significant
issues were identified.
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Other Areas

Area Comments

Auditor Independence We confirm to the Audit Committee that we are
independent of the Association. Our letter to the
Audit Committee discussing our independence is
included as part of the additional materials attached
to this report.

Management Representations We have requested certain written representations
from management, which represent a confirmation
of certain oral representations given to us during the
course of our audit. This letter, provided by
management, has been included as additional
material to this report.

Summary of Significant Differences One significant difference was proposed to
management with respect to the December 31,
2024  financial statements.

We appreciate having the opportunity to meet with you and respond to any questions you may have about our
audit, and to discuss any other matters that may be of interest to you. 

Sincerely,

Chartered Professional Accountants
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Appendix A - Summary of Significant
Differences

Proposed Adjustments Dr (Cr)

Earnings Financial Position

Description of
Differences

Identified Likely
Aggregate 

Assets Liabilities Net Assets

To record internally
restricted funds to the
Research,
Development, and
Opportunity fund

$ - $ - $ - $ - $ -

To record prior year
adjustment regarding
prior year interest
income to actual
including accrual from
years before

$ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Total $ 13,092 $ 13,092 $ 8,393 $ - $ (8,393)

Final overall
materiality

$ 120,000 $ 120,000 $ 120,000 $ 120,000 $ 120,000

Excess (shortfall) $ 106,908 $ 106,908 $ 111,607 $ 120,000 $ 111,607
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March 3, 2025

Audit Committee
SafeCare BC Health and Safety Association
1424 - 4710 Kingsway
Metrotower 1
Burnaby, BC V5H 4M2

Dear Sirs/Mesdames:

We have been engaged to audit the financial statements of SafeCare BC Health and Safety Association (the
"Association") as at December 31, 2024 and for the year then ended.

CAS 260 Communication With Those Charged With Governance requires that we communicate with you matters that
are significant to our engagement. One such matter is relationships between the Association and its related entities or
persons in financial reporting oversight roles at the Association and MNP LLP and any affiliates (“MNP”) that, in our
professional judgment, may reasonably be thought to bear on our independence. In determining which relationships
to report, the Standard requires us to consider relevant rules and related interpretations prescribed by the appropriate
professional accounting body and applicable legislation, covering such matters as:

(a) Holding a financial interest, either directly or indirectly, in a client;
(b) Holding a position, either directly or indirectly, that gives the right or responsibility to exert significant

influence over the financial or accounting policies of a client or a related entity;
(c) Personal or business relationships of immediate family, close relatives, partners or retired partners, either

directly or indirectly, with a client or a related entity;
(d) Economic dependence on a client; and
(e) Provision of non-assurance services in addition to the audit engagement.

The Standard requires that we confirm our independence at least annually.

We are not aware of any relationship between the Association and MNP that, in our professional judgment, may
reasonably be thought to bear on our independence, which have occurred from January 1, 2024 to March 3, 2025.

We hereby confirm that MNP is independent with respect to the Association within the meaning of the Code of
Professional Conduct of the Chartered Professional Accountants of British Columbia as of March 3, 2025.

This report is intended solely for the use of Audit Committee, management and others within the Association and
should not be used for any other purposes.

MNP LLP
Suite 301 – 15303 31st Avenue, Surrey BC, V3Z 6X2 1.800.761.7772   T: 604.536.7614   F: 604.538.5356

MNP.ca



We look forward to discussing with you the matters addressed in this letter as well as other matters that may be of
interest to you at our upcoming meeting. We will be prepared to answer any questions you may have regarding our
independence as well as other matters.

Sincerely,

Chartered Professional Accountants


